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From: Jose Cardenas <JC@thecormacgroup.com>

Sent: Friday, August 5, 2022 11:51 AM

Cc: Munson, Lester <LMunson@bgrdc.com>

Subject: Guyana will be among the top five elite global offshore producers by 2035

Dear Colleagues,

| thought you would find the following of interest. According to the article below, Guyana is set to
produce 1.2 million barrels per day (bpd) by 2027 and 1.7 million bpd of oil by 2035. That would match

Mexico's current output, second only to Brazil in the region. (Brazil produces some 3 million.)

Best Regards,

Jose R. Cardenas
c] 202-812-0123

EHNdvV

Guyana will be among the top five elite global
offshore producers by 2035 - Rystad Energy

August 2, 2022

An SBM Offshore vessel conducting installation work offshore Guyana for the Liza Unity FPSO.
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ONNOW is an online-based Information and Resource Centre

With ExxonMobil and partners fast-tracking exploration and development projects in Guyana, the
country is set to rank in the top five-list of elite global producers by 2035. This is according to Rystad
Energy, an independent energy research and business intelligence company headquartered in Norway.

In its recent analysis, Rystad said Guyana was already proving its potential to be a fierce global
competitor as it emerged at the top ofthe leaderboard for most offshore discoveries since 2015 with
11.2 billion barrels of oil equivalent, amounting to 18% of discovered resources and 32% of discovered
oil.

Ofthat total, Rystad Energy said a whopping 9.6 billion barrels consist of oil, far outpacing the United
States in second place, with a comparatively small 2.8 billion barrels. It notes that the Stabroek block
accounts for all of these finds, but recent discoveries in other areas show the potential for growth
elsewhere.

The Norwegian group said Guyana is now forecast to produce 1.7 million barrels per day (bpd) of oil by
2035 - not accounting for as-yet undiscovered volumes — propelling the country to the fourth position
on the list of the largest global offshore oil producers. At that pace, the country leapfrogs the US,
Mexico and Norway.

Earlier this year, Rystad Energy's Latin America analyst, Sofia Forestieri, said that Guyana was on track to
become the second largest deepwater producer in the world. The only deepwater producer Rystad
Energy expects to be above Guyana by then is Brazil, that will be producing close to 5 million barrels of
oil per day.

And Guyana's oil is set to outlast that of many other deepwater producers because of two main factors
— quality and cost to produce.

Exxon will have the capacity to produce 1.2 million bpd by 2027 and sees potential for up to 10 floating
production, storage and offloading (FPSO) vessels offshore Guyana this decade.

ExxonMobil's subsidiary, Esso Exploration and Production Guyana Limited (EEPGL) also plans to drill 60
exploration wells over the next six years, pending regulatory approvals.

https://oilnow.Rv/featured/guvana-will-be-among-the-top-five-elite-global-offshore-producers-by-2035-
rystad-energy/

This material is distributed by BGR Government Affairs, LLC on behalfofthe Government ofthe

Cooperative Republic of Guyana. Additional information is onfile with the Foreign Agents Registration
Unit of the Department ofJustice, Washington, DC.
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